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System: TEST2

Estimation Method: Two-Stage Least Squares (Marquardt)

Date: 07/12/99 Time: 19:24

Sample: 1971 2004

Included obsarvations: 34

Total system (balanced) observations 102

Instruments: GDPWORLD{-1) GLOBALDEMAMND(-1) NOMINALPRICE(
-1) GDPOILSUPPLYER(-1) GASPRICE(-1)

Coefficient Std. Error t-Statistic Prob.

C(1) 6132832 3342327 1.634899 0.0698
C(2) 0.917867 0.076935 11.93049 0.0000
C(3) -0 128777 0031318 -4.111861 0.0001
Cid) 1.389E-13 8.72E-14 1.598152 0.1135
C(5) -0.718937 4284625  -0167795 0.B671
C(B) 0105130 0.027024 3.890301 0.0002
C(T) 0871389 0.074085 13.11181 0.0000
C(8) 2.34E-13 1.01E-13 2.324829 0.0223
C(9) 0518872 0196586 2639418 0.0098
C{10) -1.902505 1.134464 1677007 0.0970
C(11) 0.137903 0062291 2.213845 0.0293
Determinant residual covariance 2647713

Equation: GLOBALDEMAMND=C(1)+C(2)*GLOBALDEMAND{-1)+C(3)
*NOMINALPRICE+C{4)*GDPWORLD(-1)
Observations: 34

R-squared 0977480 Mean dependent var 6710882
Adjusted R-squared 0975228 5.D. dependant var 7.118025
5.E. of regression 1.120325 Sum squared resid 37.65383
Durbin-Watson stat 1681079

Equation: GLOBALSUPPLY=C(5) + C{B)*"NOMINALPRICE(-1) + C(T)
*PRODUCTIONCAP+C{8)*GDPOILSUPPLYER(-1)
Observations: 34

R-squared 0.972449 Mean dependent var 64 55588
Adjusted R-squared 0.969694 5.D. dependent var T7.122486
S.E. of regression 1.239926 Sum squared resid 4612252
Durbin-Watson stat 1.214285

Equation: NOMINALPRICE=C{9)*"NOMINALPRICE(-1)+C{10)"EXCESS(
-1+ G GASPRICE(-1)
Observations: 34

R-squared 0.727055 Mean dependent var 19.39412
Adjusted R-squared 0.709445 5.D. dependent var 8.522624
S.E. of regression 4593959  Sum squared resid 654 2382
Durbin-Watson stat 1.665596
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